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The Legal Question
/

Trace judicial and regulatory treatment of benetficial ownership, shell entities,
and round-tripping in Indian securities and anti-money laundering cases after
the Panama Papers disclosures, including intersections between SEBI

Qroceedings, PMLA investigations, and Companies Act compliance obligations/

~

Traditional Legal Research Requires

Filtering

ords
Keyw Boolean searches Scanning Judgments

This requires:

e multi-regulator understanding, e financial law concepts,
e entity relationship reasoning, e and event-driven legal evolution.
What We Tried

We typed the full legal question into Manupatra Al Search -
Just the way we think. No framing query. No thinking of key words.

Al Search Brewe @ O b

* Al Search vnderstands natvral language—you don’t nead to use exact keywords. Just witte as you think” ask questions, explore ideas, and describe concapts froaly
* Use Af Search for meaning-based gquenies; searches with names, cifations, or exact phrasss will be routed fo Manw Search.
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And this is the Result we got

Al Search

* Al Search vnderstands nafural language =you donT need o use axact kepwords, Just write as you think:

* Use Al Search for meantng-based queries; searches with names, cifations, or exect phrases will be roufed to Many Seanch.

Companies ACT comliance obligations

Bew w0 © @

ask quasiions, explore ideas, and deserbe concepts fraaly

Credits: 23110

Trace judscial and regulatory weatment of beneficial ownership, shell entites, and round-tripping in indian securities and sn-money
laundeting cases afier the Panama Papers disclosures, including inmersections berween SEBI proceedings, PMLA investigations, and

Search Results

1. Manohar Lal Sharma and Ors. vs. Central Bureau of Investigation
and Ors. (F9.10.2017 - 5C)

58 4

T MANWSCH3S2NT B Supreme Court of India

Relevancs

1] FacRs

SEChion Arasis

Page(s):

This Suprems Court case direcily addresses the ‘Panama Papers' disclosures, which is o core
clement of the user's query. it discusses the government's response theough the Multi
Agency Group (MAG) and the Special Investigation Team (5IT) on black money, explicily
linking to investigations into offshore acoounts and potential capital market manipulation
The case also references SEBFs role in Implementing PMLA guidelines and FP| Regulations,
highlighting the intersection of antl-money laundering and securities market regulation in the
context of international financial disclosures, While it doesat debve inlo specihic benehicial
cwnership structures, it 5615 the oweranching judicial and regulatory framewark for

investigating such disclosures in India.
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Al Analysis 50L&«
The legal framewark for beneficial ownership, shell entities, and round-tripping in lndia
primarily involves the Securities and Exchange Board of India Act, 1992 (SEBI Act), the
002 (PMLA), and 1he Companies Act, 2013, Post-
Panama Papers, judicial and regulatory focus intensified on cross-border financial flows and
apaque structures, The Supreéme Courl in MANWSCH 3512017 (Manchar Lal Sharma and Ors

Prevention of Money Laundering Act,

wg, Central Bureau of Investigation and Ovs, ) acknowledged the govemment's Mulli-Agency
Group (MAG) and Special Investigation Tearn (SIT) investigating Panama Papers disclosures,
highlighting the coordinated approach 1o black money and alfshare sccomns, This case

undersoones the intersection of PMLA and SEBI regulations in combating fnancial erimes

SEBIs jurisdiction aver pifshare transactions impacting Indian markets is crucial. In
MANWSCAOTEN 2015 [S®Curifies and Exchange Boand of India v&. Fan Asia sdnsors Lid, and

Ovs.), the Supreme Court affirrmed SEBI's power to act against fravdulent Global Depositony

Feceipt (GOR) issuanoes,

wpdyineg the affects doctrine to extratemilonial activities, This
precedent is vital for addressing round-tripping and the use of shell entities to manipulate
Indion securities. The Securities Appellate Tribunal (SAT) in - MARUSEI40:2024  (In Re: Vijoy

ds 1o

Malhra in the matter of routing af fun the Indian Securities markel using owerseas bank

accounts with UBS AG) directly addressed the fraudulent routing of funds thraugh aff shore
entities and Flls to conceal beneficisl ownership and misrepresent shareholding, o classic

raund-ripping scenario, Similarly, WMARUSED3023015 (In Re: Rasoya Protein Limited and
i
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Manupatra Al Search analyzed the g
and directly surfaced:

\— ¢ Top 10 relevant judgments alon
each judgment including the issues, facts, arguments, findings

and more

uery, understood the legal issue,

g with a structured snapshot of

J

e Al analysis of the query

e Direct links to the judgment text within the Manupatra database __/
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All Subject Coram Casenole Cases Referred Acts  Citing Reference Stalus  Counsel References  Judgment
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Print Rep
Heutral Citation: 2015 INSC 483

IN THE SUPREME COURT OF INDIA
Givil Appeal No, 10560 of 2013 +
Decided On: 06.07.2015
Securities and Exchange Board of India Vs, Pan Asia Advisors Ltd. and Ors.

Hon'ble Judges/Coram:

Counsels:
Far AppelIan1_.fPQti1inner,-'Piainti{f; Chander Uday Singh, Sr. Adv., Pratap Venugopal Syrekha Raman, Purushottam Kumar Jha, Gaur

True Court Copy/
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No keyword breakdown.
No Boolean operators.
Just the legal question.

av Wair and

Miharika, Advs. for K.J. John and Co.

For Respondents/Defendant: Shyam Divan, Sr. Adv, Shaiwal Srivagtava, Abhinav Malhotra and Ashok Kumar Srivagtava, Advs,

LSubiect: Capital barket




What makes Manupatra Al Search different

W ENLINE T [e]g Y Every result is grounded in real judgments
from the Manupatra database.

NeR et gl il aTe R (o] g:XeIV (el=XR Relevant cases appear on a click
N R i XS o I AT Y [ale R Every result links directly to the

original judgment.

NlolRoJo Ia BRI CIa g I WAV ANalysis is based on curated legal

content.

NV T QU N CTe EIR SIS o] g W NO keywords. No Boolean search.

Ask the legal question.
Manupatra Al Search finds the law.
To see itin actioncomment Manupatra Al

To view the complete Al analysis m

and relevant Judgment

www.manupatra.ai


https://drive.google.com/drive/folders/1xmhB8POhP9H8PTJGTHUqggaubDT599zb
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